STUDENT BANK ACCOUNTS FOR 2011/2012
Please note there are other bank accounts available and you are advised to shop around to find an account that best suits your needs

The Student Funding Office does not recommend any particular bank to open an account with.  Whatever bank account you choose, think about the following:

· Is there a free or local rate telephone banking service?

· Make sure the branch has a student account advisor/manager - and make friends with them.
· Do not go over your overdraft limit without prior arrangement, as you are likely to incur charges.

· PLEASE NOTE Overdrafts are subject to application and credit score and are not necessarily agreed automatically.

· Normal requirements are that you must be on a full time course and been a UK resident for the last 3 years  

	BANK
	INTEREST-FREE OVERDRAFT
	FEE FOR GOING OVER OVERDRAFT LIMIT
	INCENTIVES / OTHER COMMENTS 

	
	YEAR 1
	YEAR 2
	YEAR 3
	YEAR 4
	YEAR 5


	
	

	SANTANDER
(ABBEY)
	£1,000
	£1,250
	£1,500
	£1,800
	£2,000
	£5 per day, Max 10days per month
	Comes with free insurance for a customer’s laptop, mobile phone and gadgets.

The cover lasts for 3 years. To qualify the customer must pay in at least £500 each term.



	BARCLAYS
	£200
Higher limits

Subject to 

application
	Up to

£2,000

	Up to

£2,000

	Up to

£2,000

	Up to

£2,000

	If you go past your overdraft, you'll be charged a 'Personal Reserve' fee of £22 every five working days, until crediting the account to clear the reserve. You'll be advised of your personal reserve limit once an application is successful. Any payments debited from the personal reserve will be honoured.
(8.9% for AGREED limit over interest free limit. Max £3000)
£8 per transaction outside the “Personal Reserve” max 5 pd
	Up to £75 cashback on mobile phones through phones 4 u


	CO-OPERATIVE BANK
	£1,400
	£1,700
	£2,000
	£2,000
	N/A
	15.9%, unpaid items £30

(9.9% for AGREED limit over interest free limit)
	You must make an initial deposit into your account over £300.

	HALIFAX
	£500
Higher limits

Subject to 

application
	Up to

£3,000

	Up to

£3,000

	Up to

£3,000

	Up to

£3,000

	24.2% with a £28 fee per month. Paid item charge of £20 unpaid item charge £20

(7.2% for AGREED limit over interest free limit)
	25% discount on AA breakdown cover. 20% discount on our Card Care card protection insurance



	HSBC
	Up to
£3,000
	Up to

£3,000
	Up to

£3,000
	Up to

£3,000
	Up to

£3,000
	Additional borrowing over the interest-free limit at three per cent above Bank of England base rate.  Returned items (incl. cheques, Direct Debits, standing orders): Up to £10 = no charge Up to £25 = £10 per item £25 plus = £25 per item.


	Two years Worldwide Travel Insurance with winter sports cover. Customers need to deposit £250+ in one lump sum into their account between 1 August and 31 October 2010.
Free TalkMobile SIM card with £5 preloaded credit and free calls to HSBC telephone banking.

25% discount on Lonely Planet guides.


	LLOYDS TSB
	£1,500 tiered in the first year:
£500 for the first six months
£1,000 in months seven to nine
£1,500 after that


	£1,500
	£1,500
	£2,000
	£2,000
	8.2%

A monthly fee of £5
Returned item fee, £10 Daily fees up to £10 = 0 Up to £25 = £5, £25plus = £10

	NUS Extra Card for three years
YHA membership for three years. 
40 free music downloads from eMusic plus a free LAVA Mini Speaker.



	NATWEST
	Up to £1,000
Normally
£500 1st term

£750 2nd term and £1,000 in the 3rd.
	£1,250
	£1,500
	£1,750
	£2,000
	17.81%

Unpaid fee £5
	Free student discount card £100 off ASUS laptop.

Existing customers only:
3 Year 16-25 Young Persons Railcard. 



	ROYAL BANK OF SCOTLAND
	Up to £1,000

Normally

£500 1st term

£750 2nd term and £1,000 in the 3rd.
	£1,250
	£1,500
	£1,750
	£2,000
	17.81%

£10 Maintenance charge
£15 Paid Referral Fee 
£15 Guaranteed Card Payment Fee 
Unpaid fee £5


	ALL customers:
Free student discount card £100 off ASUS laptop 

Exisitng customers, in Scotland only: 
Free Travel Package, made up of 3 Year 16-25 Railcard and 4 weeks free bus travel (for Lothian, First Glasgow or First Aberdeen).



	SMILE
	£1,000
	£1,400
	£1,800
	£2,000
	£2,000
	15.9%

(9.9% for AGREED limit over interest free limit)
	


Information is subject to change, please check with relevant banks for up to date information. 

NEVER exceed the agreed limit without your banks’ permission

NEVER borrow more than you need. 
